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Board, William B. Peterman 7.4in. x 0.1in.There are large differences between the
microeconometeric estimates of the Frisch labor supply
elasticity (0-0. 5) and the values used by macroeconomists to
calibrate general equilibrium models (2-4). The
microeconometric estimates of the Frisch are typically
estimated by regressing changes in hours on changes in wages
conditional on the individual being a married male head of
household, working some minimum number of hours and
being of prime working age. In contrast macroeconomic
calibration values are typically set such that fluctuationsin a
general equilibrium model match the observed changes in the
aggregate hours and wages from the whole population over
time. This paper aims to explain the gap by estimating an
aggregate Frisch elasticity which is consistent with the concept
of macro calibration values using the microeconometric
techniques. In order to estimate the Frisch consistent with the
macro concept, this paper alters the typical microeconometric
approach in order to incorporate fluctuations on the extensive
margin and also broadens the scope of the sample to include
single males, females, secondary earners, young individuals,
and old individuals. This paper finds that estimates of...
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The most effective ebook i at any time study. It can be writter in easy words and phrases and not difficult to
understand. | am just pleased to let you know that this is the finest publication i have read within my individual lifestyle
and could be he finest publication for at any time.

-- Tania Mosciski

Simply no phrases to describe. It is amongst the most awesome pdf we have read through. Your life period will
probably be transform as soon as you complete looking over this publication.
-- Torrance Skiles
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